JANUARY 18, 1971 


of the original project. We finished our 
plans in August 1968 ; however, acting upon 
HUD’s advice, we did not submit our plans 

. . instead we converted Project .No. 2 
into our Neighborhood Development Pro- 
gram Application which was submitted in 
April 1969. 


In the months that followed, the HUD 
Regional Office verbally advised Lansing of 
the lack of sufficient funding for the Neigh- 
borhood Development Program and during 
January and February 1970, Mr. Thomas 
Kilbride and Mr. Sydney Jamieson from 
the Chicago Regional Office of HUD en- 
couraged Lansing to convert Project No. 
2 to the conventional method of funding. 
Both, Mr. Kilbride and Mr. Jamieson were 
fully knowledgeable of the amount of our 
grant reservation of $4,758,000. They were 
also advised that the Federal funds neces- 
sary ($10 million) for the revised bounda- 
ries for Project No. 2 would be substan- 
tially in excess of our grant reservation. 
Therefore, the City of Lansing submitted 
their plans and funding request to the Chi- 
cago Regional Office of HUD in May 1970. 
During the past three months, Lansing has 
contacted the Detroit Area Office of HUD. 
They have advised us that our request for 
Federal funds is in the final stages of re- 
view and will be submitted to Washington 
in the near future. 


I realize that it may be difficult for HUD 
to respond to the needs of all cities ; how- 
ever, as I review Federal funding of urban 
renewal projects throughout the past two 
years, I observe that $826 million has been 
approved by the Chicago Regional Office 
which serves the 10-State Midwest Region. 
I become even more concerned and question 
the validity of funding criteria used by 
HUD, when Lansing is kept waiting and a 
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city nearby (Flint, Michigan) received: in 
April 1969, $8 million for a Neighborhood 
Development Program ... in July 1970, 
they received another $4.6 million for their 
second year Neighborhood Development Pro- 
gram... and in August 1970, $5 million 
for an Urban Renewal Program. 


The City of Lansing respectfully re- 
quests your assistance in arranging a meet- 
ing with Secretary Romney of the Depart- 
ment of Housing and Urban Development, 
at the earliest possible date (preferrably, 
the week of January 18, 1971) in an effort 
to assist Lansing in obtaining Federal fund- 
ing for Urban Renewal Project No. 2. 

Sincerely, 


GERALD W. GRAVES, 
Mayor. 


Received and placed on file. 


Louis Baker, 4001 Hillborn Lane spoke. 


Anthony P. Nosal, 3703 Waverly Road 
spoke. 


Council adjourned at 8:45 P.M. 


THEO FULTON, 
City Clerk. 


Lansing Michigan 
January 18, 1971 
F/B/M 
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January 13, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
10:00 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Armin §. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Kline, Roe and Wilcox—7. 


Absent: Trustee Swagler—l1. 
Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
December 17, 1970 were received and placed 
on file. 
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The Secretary reported 10 new members, 
0 reinstatements, 1 retired and 9 refunds 
since the last regular meeting bringing 
the total present annuity savings account 
to 845. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$1,435.07 with retirement allowances paid 
for the month of December 1970 amounting 
to $22,876.76. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Wilcox that the request 
from Earl E. McDonald, Municipal Court 
Judge, to be placed on a Deferred Retire- 
ment be approved and accepted. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe and Wileox—7. 


Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Bodwin that the request 
from Charles N. Murphy, Municipal Court 
Judge, to be placed on a Deferred Retire- 
ment be approved and accepted. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe and Wilcox—7. 


Nays: None. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Anas that the request 
from Lawrence Heller, Assessor’s Office, for 
an extension of service be approved and 
accepted subject to the necessary physical 
examination. Extension through February 
28, 1972. 


Adopted by the following roll call vote: 


JANUARY 18, 1971 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe and Wilcox—7, 


Nays: None. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Hufnagel that the Secre- 
tary be authorized and directed to trade 
$60,000 Consolidated Natural Gas Co., 4% %, 
due 6-1-86 for $60,000 Louisville Gas & 
Electric, 554%, due 6-1-96. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe and Wilcox—7. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel that the Secre- 
tary be authorized and directed to purchase 
2,500 shares of Boeing and 3,500 shares of 
Lear-Siegler. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe and Wilcox—7. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Wileox that Trustee 
Swagler be excused from the meeting. 


Carried. 


The Board Adjourned, 


RAYMOND W. BURGESS, 
Secretary, 
Employee’s Retirement System. 
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February 18, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Armin §. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Munya, Kline, Roe, Swagler and Wilcox 


Absent: None. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
January 13, 1971 were received and placed 
on file. 


The Secretary reported 0 new members, 
0 reinstatements, 1 retired and 4 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
840. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$5,214.41 with retirement allowances paid 
for the month of January 1971 amounting 
to $22,876.76. 


It was moved by Trustee Graves, sup- 
ported by Trustee Swagler that the request 
from Roger E. Massman, Parks and Rec- 
reation Department, to be placed on De- 
ferred retirement be approved and accepted. 
He having qualified with 12 years, 3 
months of service credit. 


Adopted by the followiing roll call vote: 


Yeas: Anas, Bodwin, Graves Hufnagel, 
Kline, Roe, Swagler and Wilcox—s. 


Nays: None. 


The physcial examination results for 
Lawrence Heller, Assessor’s Department, 


was tabled until the March meeting. The 
Secretary was directed to contact the Med- 
ical Director because of an incomplete re- 
port. 


It was moved by Trustee Graves, sup- 
ported by Trustee Wilcox that the applica- 
tion for Regular Age and Service Retire- 
ment for Carl Gladstone, Parks and 
Recration Department, be approved and 
accepted and the necessary transfer of 
funds be made. He having qualified with 
20 years, 2 months of service credit and 
ee of 62. Retirement effective March 1, 
1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves Hufnagel, 
Kline, Roe, Swagler and Wilcox—8. 


Nays: None. 


It was moved by Trustee Hufnagel, 
supported by Trustee Anas that the request 
for a two month extension of service for 
Margaret E. Fast, Finance Department, be 
approved and that no physical examination 
be required. Extension through October 
1, 1971. 


Adopted by the following roll call vote: 


Yeas; Anas, Bodwin, Graves, Hufnagel 
Kline, Roe, Swagler and Wilcox—8. 


Nays: None. 


$5,735,000 fixed income securities or 
hand. 


No funds available for investment. 


The Board Adjourned, 


RAYMOND W. BURGESS, 
Secretary, 


Employee’s Retirement 
System 
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March 18, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M, 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Armin S, Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Kline, Roe, Swagler and Wilcox 


Absent: None. 
Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
yay 18, 1971 were received and placed 
on file, 


The Secretary reported 18 new members, 
0 reinstatements, 1 retired and 9 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
848. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$9,028.07 with retirement allowances paid 
for the month of February 1971 amounting 
to $23,072.90. 


It was moved by Trustee Graves, Sup- 
ported by Trustee Anas that the application 
for a Regular Age and Service Retirement 
for Harold F. Garner, Public Service De- 
partment, be approved and accepted and 
that the necessary transfer of funds be 
made. He having qualified with 25 years, 
11 months service credit and the age of 
64. Retirement effective May 1, 1871. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler, Wilecox—8. 


Nays: None. 


It was moved by Trustee Graves, Sup- 
ported by Trustee Bodwin that the widow’s 
benefits for widow of Charles W. Brethauer, 
Parks and Recreation Department, be ap- 


proved and accepted and that the necessary 
transfer of funds be made; having quali- 
fied with 20 years, 11 months service 
credit. Retirement effective April 7, 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler, Wileox—8. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel that the Sec- 
retary be authorized and directed to con- 
tact the City Attorney for a legal opinion 
on the request from Henry Newhouse, 
Parks and Recreation Department, to be 
allowed to make a repayment of contribu- 
tions to the System. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler, Wileox——8s. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Swagler that the request 
from James Longhurse, Parks and Rec- 
reation Department, to be allowed to repay 
retirement contributions withdrawn in 1942, 
be denied, This is based on Sec. 26-16 (a) 
of the of the Retirement System Ordinance. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Kline, 
Roe, Swagler, Wilcox—T7. 


Nays: Graves—l. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Bodwin that the request 
from Helen Arnold, Parks and Recreation 
Department, to pick up back service credit 
time previously not considered be approved 
and accepted and that the Secretary have 
a report available at the next regular 
board meeting. 
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Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler, Wilcox—8. 


Nays: None, 


The physical examination results for 
Lawrence Heller, Assesor’s Department, 
were received and placed on file showing 


MARCH 29, 1971 


him employable for a one year extension 
of service. 


$5,735,000 fixed income securities on hand. 
No funds available for investment. 


The Board Adjounred. 


RAYMOND W. BURGESS, 
Secretary, 
Employees Retirement System. 
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March 17, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 

8:30 A.M. 


The Board of Trustees met in regular 
session was called to order by Chairman 
Benedict S. Novello. 


Present: Trustees Anas, Butler, Graves, 
Hufnagel, Miller and Novello—é6. 


Absent: Trustees Cochran and Young: 2. 
Present Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
February 17, 1971, were received and plac- 
ed on file. 


The Secretary reported 4 new members, 
0 reinstatements, 2 retired and 0 refunds 
since the last regular meeting bringing the 
total annuity savings account to 611. 


The Secretary reported retirement allow- 
ances paid for the month of February 1971 
amounted to $28,660.67. 


It was moved by Trustee Graves, sup- 
ported by Trustee Butler that the applica- 
tion for a Regular Age and Service Retire- 
ment for Clade A. Hollandsworth, Police 
Department, be approved and accepted and 
that the neceessary transfer of funds be 
made. He having qualified with 25 years, 
6 months service credit and the age of 56. 
Retirement effective March 15, 1971. 


Adopted by the following rol] call vote: 


Yeas: Anas, Butler, Graves, Hufnagel, 
Miller and Novello—é. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Miller that the applica- 
tion for a Regular Age and Service Retire- 
ment for Howard K. Berg, Fire Department 
be approved and accepted and that the 
necessary transfer of funds be made. He 
having qualified with 26 years, 9 months 
service credit and the age of 60. Retirement 
effective April 1. 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Graves, Hufnagel, 
Miller and Novello:—6, 


Nays: None, 


$9,777,000 fixed income securities on hand. 
No funds available for investment. 
It was moved by Trustee Miller, support- 
ed by Trustee Butler that Trustees Cochran 
and Young be excused from the meeting. 


Carried. 


The Board Adjourned. 


RAYMOND W. BURGESS, 
Secretray, 

Police and Fire Retirement 
System. 


N.M. 
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Cities so they authorized the hiring of a 
person under private contract. 


Terms of the contract were discussed. 


Budget Report 


Mr. Guernsey reported that Mr. Black 
and Mrs. Aldrich attended the Mayor’s 
budget hearing. He proceeded to discuss 
what was presented at the hearing. In the 
salaried positions, the Planning Board was 
asked not to fill vacancies and to submit 
two positions which could be cut from the 
payroll. Council would like the Board to 
continue with the Central Cities study 
and $10,000 is available for proceeding 
with the study. 


Mr. Black pointed out that he was in- 
formed that all of the Boards in the City 
are being treated the same way in the 
budget cuts. 


701 Application 


The overall joint housing program which 
is being conducted with Meridian Town- 
ship, East Lansing, and Tri County has 
been underway for about 6 months. The 
701 Application has been processed in 
Washington but as cities with population 
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of over 50,000 have not been funded by 
Congress, Lansing is not eligible for the 
funds. Tri County may be able to submit 
the application, however, for Lansing. 


Polk Data 


Mr. Guernsey pointed out that the R. L. 
Polk Company has computerized their data 
and now have information useful and 
valuable for Lansing, This information 
which would cost about $10,000 a year 
would be a good addition to the Community 
Renewal Program. 


Discussion followed as to how important 
ae data is to the studies going on in the 
ity. 


Motion by Fink, seconded by Pawlak that 
the staff be authorized to make an applica- 
tion to be approved by the Board for sup- 
plemental CRP funds for the Polk Data. 


Motion carried by unanimous vote. 


ADJOURNMENT: 9:36 P.M. 


RAYMOND C. GUERNSEY 
Secretary, 
Lansing Planning Board 
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April 22, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Armin 8S. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Kline, Roe, Swagler and Wil- 
cox—8. 


Absent: None. 
Present: Raymond W. Burgess, Secretary 


The minutes of the regular meeting of 
March 18, 1971 were received and placed 
on file. 


The Secretary reported 0 new members, 
0 reinstatements, 2 retired and 6 refunds 
since the last regular meeting bringing 
the total present annuity savings account 


to 841. 


The Secretary reported refunds made 
since last meeting amounted to $3,177.88 
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with retirement allowances paid for the 
Ley of March 1971 amounting to $23, 
227.33. 


It was moved by Trustee Hufnagel, 
supported by Trustee Kline that the re- 
quest from Helen Arnold, Parks & Recrea- 
tion Department, to repay $50.00 per pay 
until the sum of $1,219.26 is repaid to 
receive prior service credit totaling 111 
months, be approved. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler and Wilcox—8. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Hufnagel that the re- 
quest for a one year extension of service 
be approved for Stanley Cady, City Clerk’s 
Department subject to the necessary physi- 
cal examination. Extension through May 
31, 1972. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler and Wilcox—8s, 


Nays: None. 


It was moved by Trustee Hufnagel, 
supported by Trustee Wilcox that the re- 
quest from Frank Keene, Public Service 
Department, regarding the crediting of 
military service to his retirement status 
be approved. 


Adopted by the following roll call vote. 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler and Wilcox—s. 


Nays: None. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Kline that the applica- 
tion for Regular Age and Service Retire- 
ment for May C. Beardslee, Parks & Rec- 
reation Department, be approved and ac- 
cepted and that the necessary transfer of 
funds be made. She having qualified with 


MAY 3, 1971 


the age of 65 and 21 years, 3 months ser- 
vice credit. Retirement effective April 1, 
1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler and Wilcox—8s. 


Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas that the applica- 
tion for Regular Age and Service Retire- 
ment for Hazel Mautz, City Clerk’s Depart- 
ment, be approved and accepted and that 
the necessary transfer of funds be made. 
She having qualified with the age of 66 and 
32 years, 11 months service credit, Retire- 
ment effective May 1, 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler and Wilcox—8. 


Nays: None. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Swagler that the request 
from Paul Lane, Public Service Depart- 
ment, to be placed on Deferred Retirement 
effective June 1, 1971 be approved and 
accepted. He having qualified with 21 years, 
5 months service credit. 


Adopted by the following roll call vote: 


Yeas; Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler and Wilcox—s. 


Nays: None. 


$5,735,000 fixed income securities on 
hand. 


No funds available for investment. 


The Board Adjourned. 


RAYMOND W. BURGESS, 
Secretary, 
Employee’s Retirement System 
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May 20 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Vice- 
Chairman Daniel J. Bodwin. 


Present: Trustees Bodwin, Graves, Huf- 
nagel, Kline, Swagler and Wilcox—é6. 


Absent: Trustees Anas and Roe—2. 
Present: Raymond W. Burgess, Secretary 


The minutes of the regular meeting of 
April 22, 1971 were received and placed on 
file. 


The Secretary reported 10 new members, 
0 reinstatements, 2 retired and 9 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
840. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$4,953.96, with retirement allowances paid 
for the month of April 1971 amounting to 
$23,419.62. 


It was moved by Trustee Graves, sup- 
ported by Trustee Wilcox that the physical 
examination report for Stanley Cady, City 
Clerks Department, be tabled until the 
June meeting due to the report from the 
Medical Director not being available for 
the meeting. 


Carried. 


The letter from Public Service Director 
regarding sick leave payment and longevity 
payment for Paul Lane, deferred retiree, 
was received and placed on file. 


It was moved by Trustee Graves, sup- 
ported by Trustee Wilcox that the Secretary 
be authorized and directed to contact the 


State of Michigan Retirement System re- 
garding a rule in effect relating to deferred 
retirement and the transferring of em- 
ployees from one system to another while 
on deferred retirement, A report to be 
made available to the Board at the June 
meeting. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Swagler and Wilcox—6. 


Nays: None. 


$5,735,000 fixed income securities on 
hand. 


No funds available for investment. 


At the close of the meeting, the physical 
examination report on Stanley Cady was 
made available to the Board. It was moved 
by Trustee Bodwin, supported by Trustee 
Graves that the previous motion to table 
this matter be rescinded and that the ex- 
tension of service be approved and the 
physical examination report be placed on 
file showing Mr. Cady employable for a 
on year extension of service through May 
1, 1972. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Swagler and Wilcox—6. 


Nays: None. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Wilcox that Trustees 
Anas and Roe be excused from the meeting. 


Carried. 


The Board adjourned. 


RAYMOND W. BURGESS, 
Secretray 


Employees Retirement System 
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June 16, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
10:00 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Armin S. Roe. 


Present: Trustees Bodwin, Graves, Huf- 
nagel, Kline, Roe, and Wilcox—6. 


Absent: Trustees Anas and Swagler—2, 
Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
= 20, 1971, were received and placed on 
le. 


The Secretary reported 8 new members, 
0 reinstatements, 0 retired and 4 refunds 
since the last regular meeting bringing the 
total present annuity savings fund to 844. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$1,880.68, with retirement allowances paid 
for the month of May 1971 amounting to 
$28,915.43. 


The letter from William H. VanDuzer, 
attorney, regarding loss of benefits to 
George Strickland and William Dunlap, 
was received and placed on file. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Graves, that the Secre- 
tary be authorized and directed to sell 1,500 
shares of Boeing with an anticipated re- 
turn of 10%. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Wileox—é. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Wilcox, that the Secre- 
tary be instructed to contact the Actuary 
in Detroit to get a clarification on the De- 
ferred Retirement Section 26-23 of the 
Retirement System Ordinance. Report to 
be made available, if possible, at the July 
meeting. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Wilcox—6. 


Nays: None. 


$5,735,000 fixed income securities on 
hand. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Bodwin, that Trustees 
Anas and Swagler be excused from the 
meeting. 

Adopted by the following roll call vote: 


Yeas: Bodwin, Hufnagel, Kline, Roe and 
Wilcox—5. 


Nays: Graves—1, 


The Board adjourned, 


RAYMOND W. BURGESS, 
Secretary, - 
Employees Retirement System 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 


897 


OFFICIAL PROCEEDINGS OF THE 


BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, July 22, 1971 





July 22, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Armin S. Roe. 


Present—Trustees Anas, Graves, Hufna- 
gel, Roe, Swagler and Wilcox—6. 


Absent—Trustees Bodwin and Kline—2. 


Present—James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
June 16, 1971 were received and placed on 
file. 


The Secretary reported 7 new members, 
3 reinstatements, 0 retired and 16 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
838. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$6,585.82 with retirement allowances paid 
for the month of June 1971 amounting to 
$23,876.84, 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas that the letter from 
the Actuary relating to the increase of 
quarterly expenses for actuarial services 
performed be approved and placed on file. 
The increase will be effective retro July 1, 
1971 and will increase from $240.00 quar- 
terly to $260.00 quarterly. 


Adopted by the following roll call vote: 


Yeas—Anas, Graves, Hufnagel, Roe, 
Swagler and Wilcox—6. 


Nays—None. 


It was moved by Trustee Swagler, sup- 


ported by Trustee Hufnagel that the appli- 
cation for a Regular Age and Service Re- 
tirement for Margaret E. Fast, Finance 
Department, be approved and accepted and 
that the necessary transfer of funds be 
made. She having qualified with 20 years 
of service and the age of 65. Retirement 
effective 9-1-71. 


Adopted by the following roll call vote: 


Yeas—Anas, Graves, Hufnagel, Roe, 
Swagler and Wilcox—6. 


Nays—None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel that the appli- 
cation for a Regular Age and Service Re- 
tirement for Alfred E. Pierson, Parking 
Division, be approved and accepted and 
that the necessary transfer of funds be 
made, He having qualified with 29 years, 
2 months of service credit and the age of 
65. Retirement effective 9-1-71. 


Adopted by the following roll call vote: 


Yeas — Anas, Graves, Hufnagel, Roe, 
Swagler and Wilcox—6. 


Nays — None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Wilcox that the request 
from Voyle Sleep, Public Service Depart- 
ment, to be allowed to repay retirement 
contributions totaling $2,403.45 be approved 
and accepted. 


Adopted by the following roll call vote: 


Yeas — Anas, Graves, Hufnagel, Roe, 
Swagler and Wilcox—6. 


Nays — None. 


$5,859.000 fixed income securities on hand. 


It was moved by Trustee Graves sup- 
ported by Trustee Wilcox that the Secre- 
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tary be authorized and directed to set up 
a joint meeting with both Retirement Sys- 
tem Boards for August 4, 1971 regarding 
the forth coming investment of funds. The 
Secretary was further authorized and di- 
rected to contact various brokerage firms 
setting up appointments for their repre- 
sentatives to present at their designated 
times recommendations for investments. 


Adopted by the following roll call vote: 


Yeas — Anas, Graves, Hufnagel, Roe, 
Swagler and Wilcox—6. 


Nays — None. 


The reappointment of Armin §. Roe, citi- 
zen trustee, for a four year term ending 
June 30, 1975 was announced to the board 
members. It was moved by Trustee Graves, 
supported by Trustee Wilcox that the rec- 


AUGUST 2, 1971 


ord show that Mr. Roe is an actuary in 
private business for himself for the past 
12 years. He is a graduate of the Univer- 
sity of Michigan with a Master of Science 
in Actuarial Mathematics. 


Carried. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Wilcox that Trustees 
Bodwin and Kline be excused from the 
meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 
Acting Secretary, 
Employees Retirement System. 
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Lansing, Michigan 

July 21, 1971 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict S. Novello. 


Present—Trustees Anas, Cochran, Graves, 
Hufnagel, Novello and Young—6. 


Absent—Trustees Butler and Miller—2. 


Present—James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
June 16, 1971 were received and placed on 
file, 


The Secretary reported 0 new members, 
0 reinstatements, 0 retired and 1 refund 
since the last regular meeting amounted 
total present anuity savings account to 515. 


The Secretary reported refunds made 
since the last regular meeting amounted 
to $2,339.06 with retirement allowances paid 
for the month of June 1971 amounting to 
$30,844.23. 


$9,734,000 fixed income securities on hand. 


It was moved by Trustee Anas, supported 
by Trustee Cochran that the Secretary be 
authorized and directed to set up a joint 
meeting with both Retirement System 
Boards for August 4, 1971 regarding the 
forth coming investment of funds. The 
Secretary was further authorized and di- 
rected to contact various brokerage firms 
setting up appointments for their repre- 
sentatives to present at their designated 
times recommendations for investment. 


Adopted by the following roll call vote: 


Yeas—Anas, Cochran, Graves, Hufnagel, 
Novello and Young—6. 


Nays—None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Young that the Secre- 
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August 19, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Armin S. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Kline, Roe, Swagler and Wilcox—7. 


Absent: Trustee Hufnagel—1. 


Present: James W. Dowsett, Acting Sec- 
retary, 


The minutes of the regular meeting of 
quly 22, 1971, were received and placed on 
ie. 


The Secretary reported 5 new members, 
2 reinstatements, 0 retired and 10 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
835. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$6,837.51 with retirement allowances paid 
for the month of July 1971 amounting to 
$23,876.84, 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Anas, Sec. 26-16 of the 
Employees’ Retirement System Ordinance 
be waived and that the request from Lester 
Hopkins, Internal Auditor, be approved 
and accepted and that he be allowed to 
repay retirement contributions at the rate 
of $50.00 per pay until repayment is com- 
pleted. The 25 service credit months will 
be credited to his account upon completion 
of payment of funds. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wilcox—7. 


Nays: None. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Swagler, that the Secre- 
tary be authorized and directed to send a 
memo to each board member stating that 
any member who will be unable to attend 
future board meetings are to contact the 
secretary either orally or written notice. 
Also, the board members are to state their 
reason for not attending. Any member 
failing to do this will receive an unexcused 
absence. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wileox—7. 


Nays: None. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Bodwin, that the request 
from Gerald W. Smith, Public Service De- 
partment, for a Deferred Retirement effec- 
tive September 1, 1971, be approved and 
accepted. He having qualified with 12 
years, 4 months service credit. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wileox—7. 


Nays: None. 


$5,859,999 fixed income securities on hand. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Wilcox, that the Secre- 
tary be authorized and directed to purchase 
the following securities: 


$100,000 Baltimore & Ohio Railroad Equip- 
ment Trust, 814%, due 8-1-75 at 
a 7.50% yield. 


$100,000 Norfolk & Western Railway Equip- 
ment Trust, 844%, due 9-1-75 at 
a 7.35% yield. 


$ 50,000 Clinchfield Railroad Equipment 
Trust, Series H. 8%, due 7-15-84 
at a 8.15% yield. 


$ 50,000 Texas & Pacific Equipment Trust, 
8%, due 8-1-85 at a 7.90% yield. 
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Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wilcox—7. 


Nays: None. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to have Halsey, 
Stuart and Company, Inc., analyze the 
portfolio of the Employees’ Retirement Sys- 
tem for the purpose of upgrading it espe- 
cially in the area of income. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wilcox—7. 


Nays: None. 


It was moved by Trustee Anas, supported 
by Trustee Wilcox, that the Secretary be 
authorized and directed to make the fol- 
lowing trade through Halsey, Stuart and 
Company, Inc.: 


SELL 


$ 10,000 Louisville & Nashville, 754%, due 
7-15-72 


$ 10,000 Missouri Pacific, 444%, due 5-1-75 


$ 5,000 Chicago, Burlington & Quincy, 
486%, due 1-1-76 


$ 5,000 Chicago, Burlington & Quincy, 
432%, due 7-1-76 


$ 5,000 Southern Pacific, 444%, due 9-1-77 
$ 28,000 Baltimore Gas & Electric, 4%%, 


due 6-1-80 

$ 30,000 Southern California Edison, 354%, 
due 4-15-81 

$ 75,000 Fall River Electric, 334%, due 
1-1-83 


$ 54,000 Michigan Wisconsin Pipeline, 
472%, due 7-15-83 


COUNCIL PROCEEDINGS 1087 


$ 5,000 Northern Pacific, 444%, due 
8-23-75 


$227,000 TOTAL 


BUY 


$100,000 Consolidated Edison, 434%, due 
6-1-91 


$ 75,000 Georgia Power, 614%, due 9-1-97 
$ 50,000 Mass. Electric, 454%, due 9-1-92 
$225,000 TOTAL 


The above trade to show an increase in 
income annually of $1,872.00. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wilcox—7, 


Nays: None, 

It was moved by Trustee Anas, supported 
by Trustee Graves, that the Secretary be 
authorized and directed to invest the bal- 
ance of monies available, amounting to ap- 
proximately $200,000, in a thirty (30) day 
Certificate of Deposit. 

Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wilcox—7. 


Nays: None. 

It was moved by Trustee Wilcox, sup- 
ported by Trustee Swagler, that Trustee 
Hufnagel be excused from the meeting. 

Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Kline, Roe, 
Swagler and Wilcox—7. 


Nays: None. 
The Board adjourned. 


JAMES W. DOWSETT, 
Acting Secretary, 
Employees’ Retirement System, 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 


SEPTEMBER 27, 1971 


That the rule prescribed in Sec. 5.5(g) of 
the Charter, relative to considering busi- 
ness not on the agenda, be waived. 


Carried. 


Petition filed for: 


SUP-9-71—for property at 116 East Wil- 
low St. to building a garage in the flood 
plain area. 


Referred to Planning Board. 


William Van Duzer, Genera] Counsel for 
Fraternal Order of Police spoke relative 
to Park Security Officers belonging to 
F.0.P. and the City hiring of outside legal 
counsel in labor matters. 


By Councilman Moore— 


Resolved by the City Council of the City 
of Lansing: 


That the City Personnel Director be here- 
by authorized and directed to employ com- 
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petent legal counsel in the matter of a 

disputed bargaining unit representation 

matter involving certain Park Dept. per- 

sonnel and the Fraternal Order of Police, 
Adopted by the folowing vote: 


Unanimously. 


Mr. Hagerty, 316 E. Northrup St. spoke 
relative to noise from motorcycles, bark- 
ing dogs and dog kennels. 


Wayne Amacher, 718 Cawood spoke. 
Council] adjourned at 9:15 P.M. 


THEO FULTON, 
City Clerk. 
Lansing, Michigan 
September 27, 1971 
F/M 
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September 16, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 
The Board of Trustees met in regular 
session and was called to order by Vice 


Chairman Daniel J. Bodwin. 


Present—Trustees Anas, Bodwin, Graves, 
Hufnagel, Swagler and Wilcox—é. 


Absent—tTrustees Kline and Roe—2. 


Present—James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
_— 19. 1971 were received and placed 
on file. 


The Secretary reported 14 new members, 
8 reinstatements, 2 retired and 6 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 


The Secretary reported refunds made 
since last regular meeting amounted to 
$2,859.03 with retirement allowances paid 
for the month of August 1971 amounting 
to $23,876 84. 


It was moved by Trustee Graves, sup- 
ported by Trustee Wilcox that the 30 day 
waiting period for refund of retirement 
contributions be waived for Douglas K. 
Chapman, Public Service Department. 
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Adopted by the following roll call vote: 


Yeas—Anas, Bodwin, Graves, Hufnagel, 
Swagler and Wilcox—é. 


Nays—None. 


$6,130,000 fixed income securities on hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Wilcox that the Secretary 
be authorized and directed to reinvest the 
$200,000 Certificate of Deposit coming due 
on September 24, 1971. To be reinvested 
in another 30 days Certificate of Deposit. 


Adopted by the following roll call vote: 


SEPTEMBER 27, 1971 


Yeas—-Anas, Bodwin, Graves, Hufnagel, 
Swagler and Wilcox—é. 


Nays—None. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Hufnagel that Trustees 
Kline and Roe be excused from the meeting. 


Carried. 


The Board adjourned. 


JAMES W. DOWSETT, 
Acting Secretary, 
Employee’s Retirement System. 





OFFICIAL PROCEEDINGS OF THE 


BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, September 15, 1971 





September 15, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 AM. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict 8. Novelo. 


Present—Trustees Anas, Butler, Graves, 
Hufnagel, Miller, Novello and Young—7. 


Absent—Trustee Cochran—1l. 


Present—James W. Dowsett, Acting Sec- 
retary. 


It was moved by Trustee Graves, sup- 
ported by Trustee Butler that the board 
rescind the following motion made at the 
August 18, 1971 regular meeting: 


“It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to make the 
following trade through Halsey, Stuart & 
Company, Inc.: 


BUY 


$100,000 General Telephone of California 
6%, due 10-1-96 at 7.65 yield. 


SELL 


$ 20,000 Louisville & Nashville Equipment 
Trust, 5%, due 2-1-79 


$ 22,000 Baltimore Gas & Electric, 474%, 
due 6-1-80 


$ 10,000 International Bank, 414%, due 


$ 50,000 Southern California Edison Co., 
454%, due 9-1-83 


$102,000 The above trade to show an in- 
crease in income annually of 
$1,190.” 


Adopted by the following roll call vote: 


Yeas—Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays—None. 
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for the month of September 1971 amounting 
to $31,308.49. : : 


A_ communication from the Actuary re- 
garding the duty disability retirement stat- 
us of Gordon Haley was received and placed 
on file. It was moved by Trustee Graves, 
supported by Trustee Anas that in review- 
ing the communication that the Board could 
take no action in paying benefits to Mr. 
Haley until January 1, 1972 and that the 
Secretary be directed to advise Mr. Haley 
of the Board’s decision. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Graves, Novello and 
Young—5. 


Nays: None. 


$10,608,000 fixed income securities on 
hand. 


NOVEMBER 1, 1971 


‘It was moved by Trustee Anas, supported 
by Trustee Young that the secretary be 
authorized and directed to reinvest the 
$400,000 Certificate of Deposit maturing on 
October 24, 1971, for another 30 days. 


Adopted by the following rol] call vote: 


Yeas: Anas, Butler, Graves, Novello and 
Young—5. 


Nays: Nnoe. 


It was moved by Trustee Young, sup- 
ported by Trustee Butler that Trustees 
Cochran, Hufnagel and Miller be excused 
from the meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 

Acting Secretary, 

Policemen’s & Firemen’s 
Retirement System. 
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October 21, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Armin S. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Roe, Swagler and Wilcox—7. 


Absent: Trustee Kline—1, 
Present: James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
Septemher 16, 1971 were received and placed 
on file. 


The Secretary reported 10 new members, 
2 reinstatements, § retired and 18 refunds 
since the last regular meeting bringing the 
og present annuity savings account to 


The Secretary reported refunds made 
since last regular meeting amounted to 
$10,802.19, with retirement allowances paid 
for the month of September 1971 amount- 
ing to $24,365.74, 


It. was moved by Trustee Graves, sup- 
ported by Trustee Wilcox that the anplica- 
tion for a Regular Age and Service Retire- 
ment for Walter J, Longhurst, Parks & 
Recreation Dept., be approved and accepted 
and the necessary transfer of funds be 
made; he having qualified with 27 years, 
9 months of service credit and the age of 
64, Retirement effective January 1, 1972. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe, Swagler and -Wilecox—7. 


Nays: None. 
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$6,357,000 fixed income securities on hand. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Graves that the Secretary 
be authorized and directed to reinvest the 
$200,000 Certificate of Deposit maturing 
10-24-71 for another 30 days, 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe, Swagler and Wilcox—T. 


Nays: None. 


A communication from the City Attor- 
ney’s office regarding the eligibility of 
Henry Newhouse, Parks & Recreation 
Dept., to repay retirement contributions 
was received. It was moved by Trustee Bod- 
win, supported by Trustee Swagler that the 
request of Mr. Newhouse be denied. 
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Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe, Swagler and Wilcox—T. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Wilcox that Trustee Kline 
be excused from the meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 
Acting Secretary, 
Employees Retirement System. 
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The meeting was called to order by Dr, 
Griffin, Chairman, at 7:30 p.m. 


ROLL CALL 


Present: Messrs, Eschbach, Fink, Griffin, 
Hilley, Jessop, Rosa, Russell and Shaw. 


Absent: None. 


Guests in Attendance: Alwin Schmid, 
Building Manager of the Commerce Center ; 
Douglas McKinstry, Program Coordinator, 
LCC; Kenneth Winter, Lloyd Moles, The 
State Journal; James Spackman, Commu- 
nity Renewal Program, Planning Depart- 
ment; Bruce King, Special Assistant City 
Attorney; Fred Shoemaker, Urban Renewal 
Planner;. Judy Koonter, Merle Peacock, 
Sam Clay, Harold Burnett, Redevelopment 
Department, 


The Chairman, Dr. Griffin, stated that the 
minutes of the Redevelopment Board Meet- 
ing held on August 24, 1971 were mailed 
and asked for Board approval. 


Mr. Hilley stated that the August 24th 
minutes incorrectly reported that he had 
made a motion and supported the motion 
(Page 2) pertaining to the Director con- 


tacting Mayor Graves relative to a Rede- 
velopment Board Member serving on the 
Waterfront Development Board. 


A motion was made by Mr. Hilley that 
the Redevelopment Board approve the Au- 
gust 24, 1971 minutes, as mailed, with the 
correction to read as follows: 


“A motion was made by Mr. Russell that 
the Director be instructed to contact the 
Mayor's Office to determine whether or not 
the Redevelopment Board can be of assist- 
ance by a member of the Board serving on 
the Waterfront Development Board. Sup- 
ported by Mr. Hilley. Motion carried unan- 
imously.” 


Supported by Mr. Jessop. Motion carried 
unanimously. : 


REPORT OF COMMITTEE 


a. Mall Committee—attached to agenda: 
(a copy of the Mayor’s letter to City Council 
and the Resolution pertaining to the select- 
ae — sculpture for Washington Square 

fall). _ ete = ; 
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Adopted by the following vote: 


Unanimously. 


By Committee on Buildings & Properties— 


Resolved by the City Council of the City 
of Lansing: 


The Purchasing Agent has been notified 
by Dyer Sign Company that they are ready 
to erect signs on the new North Capitol 
and North Grand Parking Ramps as speci- 
fied by November 30, 1971, but are unable 
to do so due to general construction work 
on the ramps that would result in damage 
to the signs. 


The agreement called for a $50.00 per 
day penalty commencing December Ist if 
the signs are not erected as specified, 


Under the circumstances it is recom- 
mended that the penalty clause be waived 
and that Dyer Sign Company be given a 
one week notice as to when the signs can 
be erected prior to the proposed January 
8, 1972 opening date. 
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Adopted by the following vote: 


Yeas: Councilmen Anas, Belen, Brenke, 
May, McKane—5. 


Nays: Councilman Moore—1. 


Jack Fink spoke relative to repairs to his 
= by Shell Station at Mt. Hope & Cedar 
ts, 


Carl Lake, 809 Irvington spoke relative 
to tree roots which plugged his sewer. 


Council adjourned at 8:20 P.M. 


THEO FULTON, 
City Clerk. 


Lansing, Michigan 


November 29, 1971 


F/B/M 
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November 17, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 
The Board of Trustees met in regular ses- 
sion and was called to order by Vice Chair- 


man Daniel J, Bodwin. 


Present: Trustees Anas, Bodwin, Hufna- 
gel, Swagler and Wilcox—5b. 


Absent: Trustees Graves, Kline and Roe 


Present: James W. Dowseti, Secretary. 


The minutes of the regular meeting of 
eg 21, 1971 were reecived and placed 
on file. 


The Secretary reported 7 new members, 
0 reinstatements, 0 retired and 7 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
838. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$2,542.21, with retirement allowances paid 
for the month of October 1971 amounting 
to $24,430.57, 


The letter of resignation from Trustee 
Harland Kline was read to the Board. It 
was moved by Trustee Wilcox, supported 
by Trustee Anas that the Board accept, 
with regret, Trustee Kline’s resignation and 
that the Secretary be authorized and di- 
rected to proceed with the necessary re- 
quirements in filling his vacancy. 
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Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Swagler 
and Wilcox—5. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Wilcox that the Secre- 
tary be directed to prepare a resolution of 
appreciation to be presented to Trustee 
Kline, and that said resolution be signed by 
each member of the Board. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Swagler 
and Wilcox—5. 


Nays: None. 


The communication from Michigan Blue 
Cross/Blue Shield regarding coverage for 
City of Lansing retirees was received and 
placed on file. It was suggested that the 
Secretary and Director of Personnel meet 
with a representative from Blue Cross and 
discuss the matter and have a reply avail- 
able for the December board meeting. No 
further action was taken at this time. 


NOVEMBER 29, 1971 


$6,357,000 fixed income securities on hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas that the Secretary 
be authorized and directed to reinvest the 
$200,000 Certificate of Deposit coming due 
November 24, 1971, plus any available cash, 
for another 30 days. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Swagler 
and Wileox—s. 


Nays: None. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Anas that Trustees 
Graves, Kline and Roe be excused from 
the meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 
Secretary, 
Employees Retirement System. 
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November 17, 1971 
Lansing, Michigan 
Council Conference Room 
10th Floor—City Hall 
8:30 A.M. 
The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Benedict S. Novello. 


Present: Trustees Anas, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—7. 


Absent: Trustee Butler—1. 


Present: James W. Dowsett, Secretary, 


The minutes of the regular meeting of 
aber 20, 1971 were received and placed 
on file. 


The Secretary reported 2 new members, 
0 reinstatements, 0 retired and 2 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
509. 


The Secretary reporied refunds made 
since last regular meeting amounted to 
$3,252.34, with retirement allowances paid 
for the month of October 1971 amounting 
to $31,308.49. 
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Joint Meeting, December 15, 1971 





Deeember 15, 1971 
Lansing, Michigan 
Council] Conference Room 
10th Floor—City Hall 
8:30 P.M. 


JOINT MEETING 


The Board of Trustees met in joint ses- 
sion and was called to order by Secretary 
James W. Dowsett, presiding as Chairman, 


Policemen’s and Firemen’s Retirement 
System Board of Trustees 


Present: Trustees Anas, Butler, Cochran, 
Graves, Hufnagel, Miller, Novello and 
Young—8. 


Absent: None. 


Employees’ Retirement System 
Board of Trustees 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Roe and Swagler—6. 


Absent: Trustee Wilcox—1l. 


Vacancies: Trustee Representative of 
Parks and Recreation Department—1. 


A presentation was made to the joint 
Board of Trustees by two representatives 
from Equity Management and Research, 
Inc., Investment Counselors from Detroit, 
Michigan. After the presentation, the 


Boards met in closed session and the fol- 
lowing motions were made: 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel, that the bond 
portfolio portions of each retirement sys- 
tem be kept separate from the equity port~ 
folio portions for the purposes of manage- 
ment. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello, Bodwin, Roe and 
Swagler—10. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the equity 
portfolio portions of the Policemen’s and 
Firemen’s Retirement System and the Em- 
ployees’ Retirement System be placed with 
Equity Management and Research, Inc. of 
Detroit, Michigan, for the purpose of man- 
agement, 


Adopted by the following roll call vote: 

Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Novello, Bodwin, Roe and Swag- 
ler—9. 


Nays: Miller—1. 


The Boards adjourned. 


JAMES W. DOWSETT, 
Secretary, 


Retirement Systems. 
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D. Labioda and Ward E. Patterson be 
appointed election inspectors for the Gen- 
eral Election to be held in the Fire Depart- 
ment on December 20, 1971 through Decem- 
ber 23, 1971, and the names of Clifton S. 
Clevenger and Benedict S. Novello shall 
appear on the ballots. 


Adopted by the following roll eall vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—8. 


Nays: None. 


It_was moved by Trustee Anas, supported 
by Trustee Graves, that the Secretary be 
authorized and directed to notify retirees 
of the Blue Cross 65 Plan and inform them 
that it is necessary to carry Part A of 


JANUARY 3, 1972 


Medicare before the City can continue to 
earry them on the Blue Cross/Blue Shield 
policy coverage. Also, that Part A of Medi- 
eare is free to those electing to carry it. 

Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—8, 


Nays: None. 


The Board adjourned. 
JAMES W, DOWSETT, 
Secretary, 


Policemen’s and Firemen’s 
Retirement System. 
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Proceedings, December 15, 1971 





Lansing, Michigan 
Council Conference Room 
10th Floor—City Hall 
10:20 A.M, 

The Board of Trustees met in regular 


session and was called to order by Chair- 
man Armin S. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Roe and Swagler—6. 
Absent: Trustee Wilcox—1. 


Vacancy: Trustee Representative from 
Parks and Recreation Department—1. 


Present: James W. Dowsett, Secretary. 


The minutes of the regular meeting of 
November 18, 1971, were received and 
placed on file. 


The Secretary reported 12 new members, 
1 reinstatement, 1 retired and 7 refunds 
sinee the last regular meeting bringing the 


total present annuity savings account to 
843. 


The Secretary reported refunds made 
sinee last regular meeting amounted to 
$2,861.90, with retirement allowances paid 
for the month of November 1971 amounting 
to $24,615.82. 


It was moved by Trustee Anas, supported 
by Trustee Bodwin, that Trustee Roe be 
elected as Chairman for the calendar year 
1972. Motions closed. 


Carried. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel, that Trustee 
Bodwin be elected as Vice-Chairman for the 
calendar year 1972. Motions closed. 


Carried, 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement Sys- 
tem: 
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RESOLUTION OF APPRECIATION 
AND COMMENDATION 


WHEREAS, since 1957 Harland R. Kline 
has served the employees of the City of 
Lansing as member, four times Vice-Chair- 
man and two times Chairman of the Em- 
ployees’ Retirement Board; and 


WHEREAS, Harland R. Kline has dis- 
charged his obligations and responsibilities 
in a manner consistent with the highest 
principles and dedication; and 


WHEREAS, Harland R. Kline is for the 
reason of health, resigning from the Em- 
ployees’ Retirement Board effective Novem- 
ber 17, 1971; now, therefore, be it 


RESOLVED, that the Employees’ Retire- 
ment Board accepts his resignation with 
sincere regret and with the knowledge that 
he has made a valuable contribution to a 
vitally important area of municipal govern- 
ment; and be it further 


RESOLVED, that the Employees’ Retire- 
ment Board goes on record as thanking 
Harland R. Kline for his years of service 
and as wishing him the very best in his 
future endeavors. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe and Swagler—6. 


Nays: None, 


$6,407,000 fixed income securities on hand. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Board 
confirm all action taken at the joint Board 
meeting appointing Equity Management 
and Research, Inc., to manage the equity 
portfolio portion of the Employees’ Retire- 
ment System. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe and Swagler—s6, 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Bodwin, that the Board 
accept the nominating petitions submitted 
in behalf of Dean English and Charles 
Hayden, Parks and Recreation employees, 


COUNCIL PROCEEDINGS 29 


and that their names shall appear on the 
General Election ballots for the election to 
be held over a four day period beginning 
on December 27 and ending December 30, 
1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe and Swagler—s. 


Nays: None, 


It was moved by Trustee Anas, supported 
by Trustee Bodwin, that Edward M. Bald- 
win and Marvin Jack Maynard be appoint- 
ed election inspectors for the General Elec- 
tion to be held in the Parks and Recreation 
Department on December 27, 1971 through 
December 30, 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe and Swagler—6. 


Nays: None. 


It was moved by Trustee Anas, supported 
by Trustee Bodwin, that the Secretary be 
authorized and directed to notify retirees 
of the Blue Cross 65 Plan and inform them 
that it is necessary to carry Part A of 
Medicare before the City can continue to 
carry them on the Blue Cross/Blue Shield 
policy coverage. Also, that Part A of Medi- 
eare is free to those electing to carry it. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe and Swagler—é. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Graves, that Trustee Wil- 
cox be excused from the meeting. 


Carried. 


The Board adjourned. 


JAMES W. DOWSETT, 
Secretary, 


Employees’ Retirement System. 
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